UNSD/ITSB comments on the IMF Outline of BPM5 revision.
Chapter 9
General comment


BPM6 might state that BOP and statistics of international merchandise trade are compiled to address different needs and, therefore, will continue to have conceptual differences. In our view, revision of the BPM5 should be taken as an opportunity to minimize differences between balance of payments and IMTS. Differences which cannot be eliminated should be identified and clearly presented in an Annex to the future BPM6. UNSD is ready to cooperate with the IMF on the matter.

Para 9.6


Separate balances for goods and services should be preserved and every effort to clarify their  boundaries is very much welcome in order, inter alia, to establish the relationships between those accounts and statistics of  international  merchandise trade and trade in services.

Para 9.12

Re-exports are to be included in total exports and should be shown separately as well.  Ref: IMTS, Rev.2 para 79.

Para 9.12 (v)

Migrants’ effects are now included in IMTS following the BPM5. There should be a good reason to reconsider the recommendation. Ref: IMTS, Rev.2 para 33.

Para 9.12 (ee)

The electronic transmission of any information (software, blueprints, books, music, engineering plans etc.) from one country to another is outside the scope of merchandise trade statistics.  Ref: IMTS: Compilers Manual, para 125.

Para 9.14


Introduction of a reconciliation table between totals of IMTS and BOP in the BOP publications  are enthusiastically supported.
Para 9.15

Goods for processing and the goods resulting from such processing should be included in total value of exports/imports at gross value.  Ref: IMTS, Rev.2 para 28 and 123(c).

Para 9.16

Goods for inward and outward processing and the goods resulting from such processing should be included in total value of exports/imports at gross value.  Separation of flows of such goods by application of the change of ownership between residents and non-residents is not recommended in IMTS, Rev.2. 
Para 9.16 Question (i)


Merchanting is not included merchandise trade. Ref: IMTS, Rev.2, para 50.
Para 9.16 Question (ii)


Yes, it is a good idea but specific reasons for specific treatment of each such category of goods should be taken into consideration.

Para 9.23


The WTO Valuation Agreement, which employs the concept of the transaction value, is used as the basis for valuation of merchandise trade in IMTS. The BPM6 will do good if will refer to it and clarify how the BOP concept of the market price relate to that agreement.

